A fully-fledged Economic and
Monetery Union
The only way forward
The economic crisis has exposed the structural shortcomings in the setup of the current Economic and Monetary Union (EMU). An improved and comprehensive Economic
and Monetary Union is necessary for Europe’s economic growth, for the euro to be a
stable and durable currency, and for the increased trust and involvement of European
citizens, or, in other words: for the future of the European Union.
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The economic crisis exposed the structural shortcomings
in the setup of the current Economic and Monetary Union.
An improved and comprehensive policy is necessary for Europe’s economic growth, as well as for the euro to be a stable
and durable currency.”
European Movement statement on 5 November 2015

economic and fiscal policies, the appointment and dismissal of the High
Representative, and the democratic
scrutiny of intergovernmental agreements and institutions set up in the
wake of the economic crisis. National
parliaments should also have a greater
involvement on EMU-issues, allowing
them to scrutinise the decisions of their
national governments.
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Representative of the Eurozone. This
‘Eurozone budget’ could be financed
by a European Financial Transaction
Tax, European VAT, a European Carbon
Tax, ETS revenue, a European Corporate Income Tax, or other new forms
of own resources that are not directly
linked to Member State contributions.

An own resource of the EU, would help create the nucleus
of a Eurozone budget within the EU’s general budget, that is
much needed to counter asymmetric economic shocks and to
support structural reforms within the single currency.”

Eventually, these own resources could

Jo Leinen MEP, President, European Movement International

replace Member State contributions to
the EU budget in general.

To see this and other European Movement International policies, please take a look at our website:

www.europeanmovement.eu/policies

Ever since the banking and sovereign debt crisis unfolded, the EU has been in a constant
state of soul-searching. The structural shortcomings in the setup of the current Economic
and Monetary Union (EMU) have been violently exposed, forcing the EU to reconsider the
whole architecture of the Eurozone’s governance structure.”
Petros Fassoulas, Secretary General, European Movement International
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